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Research on Motivation of Zhejiang Outward Investment under New
Normal--Based on Analyzing Three- dimensional Theoretical Framework of

state -owned company and private company
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Abstract: By building a three-dimensional theoretical framework, the paper examines internationalization decisions made by
Chinese MNEs with different ownership structures (SOEs and POEs) and factors driving these decisions on the basis of a firm level da-
taset. We mainly explores the influence of firm-specific factors, industrial factors and institutional factors on their internationalization
motives. In contrast to the recent literature, our research finds that the Outward Foreign Direct Investment (OFDI) motives of China’s
firms establish on the ownership advantages with statistical significance rather than industrial factors and institutional factors. Our find-
ings have important implications both for policy-making of promoting Zhejiang enterprises’ internationalization and for the develop-
ment of enterprises’ outward investment activities.
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